
 Warner Creek Condominium Owners' Assn, Inc.
2023 Budget 
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Income
Association Income

                

Billboaed Income  2,700$                2,700$               

Maintenance Fee 11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             11,250$             135,000$           

Reserve Fees 100$                  100$                  100$                  100$                  100$                  100$                  100$                  100$                  100$                  100$                  100$                  100$                  1,200$               

Total Association Income 11,350$             11,350$             11,350$             11,350$             11,350$             11,350$             14,050$             11,350$             11,350$             11,350$             11,350$             11,350$             138,900$           

Interest Income 45$                    45$                    45$                    45$                    45$                    45$                    45$                    45$                    45$                    45$                    45$                    45$                    540$                  

Miscellaneous Income -$                   -$                   -$                   50$                    -$                   -$                   -$                   50$                    -$                   -$                   -$                   -$                   100$                  

Interest & Misc. Income 45$                    45$                    45$                    95$                    45$                    45$                    45$                    95$                    45$                    45$                    45$                    45$                    640$                  

Total Income 11,395$             11,395$             11,395$             11,445$             11,395$             11,395$             14,095$             11,445$             11,395$             11,395$             11,395$             11,395$             139,540$           

Expense  

               

Exterior Building Maintenance 600$                  600$                  600$                  600$                  3,000$               600$                  600$                  600$                  3,000$               600$                  600$                  600$                  12,000$             

Grounds Maintenance 3,000$                1,000$               2,500$               10,000$             8,000$               6,000$               2,000$               4,000$               3,500$                40,000$             

Insurance          5,000$                 5,000$               

Lawn Maintenance      6,000$               6,000$               6,000$               6,000$               6,000$               4,000$                34,000$             

Management Fees       

Miscellaneous Expense   250$                    250$                    250$                     750$                  

Office Supplies   75$                      75$                       75$                      225$                  

Ponds Maintenance  1,000$                1,500$               1,000$               1,000$               1,500$                 1,000$               7,000$               

Professional Fees     100$                  800$                  200$                   1,100$               

Loan            

Rent     360$                  350$                        710$                  

Repairs and Maintenance        

Snow/Ice Removal & Salting 8,000$               9,000$               8,000$               6,000$               4,000$                  35,000$             

Bad Debt Expense        

Taxes        

Income Tax    200$                    200$                  

Total Taxes        

Utilities
Electric-Ponds 50$                    50$                    50$                    50$                    350$                  350$                  350$                  350$                  350$                  350$                  50$                    50$                    2,400$               

Electric-Street Lights 60$                    60$                    60$                    60$                    60$                    60$                    60$                    60$                    60$                    60$                    60$                    60$                    720$                  

Total Utilities 110$                  110$                  110$                  110$                  410$                  410$                  410$                  410$                  410$                  410$                  110$                  110$                  3,120$               

Total Expense 11,710$             10,710$             10,035$             10,910$             18,870$             17,485$             14,710$             9,010$               13,660$             16,585$             4,710$               710$                  139,105$           

  Net Income (Loss) (315)$                 685$                  1,360$               535$                  (7,475)$              (6,090)$              (615)$                 2,435$               (2,265)$              (5,190)$              6,685$               10,685$             435$                  

Asphalt Seal 22,000
Shoreline Support 15,000

  
Major Improvements $37,000


